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In US, the IHS Manufacturing Purchasing Manager Index (PMI) registered at 55.4 in
June2018, a slightly lower reading compare to 56.4 in May2018, where a reading above
50 indicate growth. The PMI eased to its lowest in four months as output and new or-
ders expanded at the slowest rates since Nov2017. According to IHS Markit's PMI sur-
veys, recent tariffs were cited as contributing to sharp rise in input costs and worsened
the supply chain delays. US headline inflation rate increased from 2.5% in May2018 to
2.8% in June2018 partly due to some higher input costs as a result from higher price for
raw materials and transportation were partially passed onto clients.

China’s Caixin Manufacturing PMI, which focused on small and mid-sized manufactur-
ing in China registered at 51.0 whilst the China’s official manufacturing PMI recorded at
51.5 in June2018. New order index came in at 53.2 in June2018, a slight decreased
from 53.8 in May2018 showing that manufacturing market demand kept expanding
albeit at a slower growth. On the other hand, The Caixin service PMI rose to 53.9 in
June2018, accelerated to a four-month high, buoyed by a pickup in new business and
sustained increase in employment.

In Europe, the IHS Markit Eurozone Manufacturing PMI reported its weakest expansion
for 18 months, recoded a reading of 54.9 in June2018 compare to 55.5 inMay2018. The
growth of new export orders remained relatively mild and substantially weaker than at
the start of the year reflecting the mounting worries of businesses relating to the impact
of further tariffs and trade wars. UK on the other hand reported picked up in its services
PMI (55.1 in June2018) while its manufacturing PMI remain broadly unchanged at 54.0.
June’s uptick was mainly driven by new orders growth, amid stronger client demand,
particularly for business and financial service.

All ASEAN bourses registered negative return in June2018. Thailand’s Stock Exchange
Index (SET) fell by 7.6%, followed with Singapore’s Straits Times index (STI), Philip-
pines’s Stock Exchange index (PCOMP), Indonesia’s Jakarta Composite index (JCI)
and FTSE Bursa Malaysia KLCI index (FBMKLCI) which dropped by 4.7%, 4.1%, 3.1%
and 2.8% respectively.

US has slapped China by imposing tariff on $34 bil of imported Chinese goods, of which
China immediately announces its retaliation. The duties will take effect at 12.01 a.m 6th
July in Washington, just after midday in China. Another $16 bil of goods could follow in
two weeks time where President Trump has announced earlier that the final amount
could reach $550 bil. The US customs has officially begin collecting an additional 25%
tariff on imports from China, ranging from farming plows to semiconductors and airplane
parts. We are in the view that the market will experience heightened volatility as a re-
sult from global trade turmoil and shifted our exposure away from trade dependent
countries, especially those highly dependent with China export market, in term of export
and import contribution to the respective country’s Gross Domestic Product (GDP). In
response to this, we increase our position in Europe and India, maintain our allocation
for US and Japan while reduce our allocation for Chia and the rest of Asia.
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EQUITY

FBMKLCI fell by 2.8% in June2018 as selling
pressure from foreign investors remained albeit
ease slightly compare to the selling pressure that
was experienced in May2018. Looking at the
trading participants for the month, foreign inves-
tors sold RM4.9b worth of shares as oppose to
RM5.6b in May2018. The local institutions and
local retailers continued to be the net buyer in
June2018, buying RM4.2b and RMO0.7b worth of
shares respectively. On year-to-date (YTD) basis,
foreign investors remained as the net seller, sell-
ing RM6.8b whilst the local institutions and local
retailers were the net buyer, buying RM4.9b and
RM1.9b worth of shares respectively.

Sectors in Malaysia recorded mixed return in
June2018 with finance sector as the worst per-
former, fell 3.9% followed by the plantation sector
which fell 3.1%. Mining and trading and services
sector dropped 1.8% and 1.1% respectively,
while the industrial and technology sector, both
inched down 0.1%. Three sectors registered pos-
itive returns, which are construction, consumer
and property recorded return of 2.6%, 0.4% and
0.1% respectively.

BONDS
In June2018, the yield for the Malaysian Govern-
ment Securities (MGS) for 3-year fell by 449bps
to close at 3.62%. On the other hand, 5-year, 7-
year, and 10-year MGS rose by 26bps, 100bps,
and 48bps to close at 3.85%, 4.06%, and 4.20%
respectively.

COMMODITIES

Nymex (WTI) crude oil registered a gain of
10.6% in June2018, to close at $74.15/barrel
from $67.04/barrel in May2018. Crude palm
oil on the other hand decreased by 5.3% to
close at RM2,298/MT in June2018 from
RM2,427/MT in May2018. Gold price de-
creased by 3.5% to close at $1,255/0z in
June2018 as oppose to $1,300/0z in
May2018.
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Model Portfolio

Conservative Portfolio
Manulife India Equity
AmSchroders European Equity Alpha

RHB-GS US Equity

Affin Hwang Select Asia (ex Japan) Opportunity
RHB Entrepreneur

Kenanga Malaysian Inc

Phillip Master Equity Growth

Libra AsnitaBOND

AmBon Islam
Phillip Master Money Market

Total

3.00%
5.00%)
2.00%)
3.00%
3.00%
1.00%
0.00%)
25.00%
23.00%
35.00%
100.00%

= Equity - Local = Equity - International

Bond = Cash

145.0

125.0

115.0

Ringgit (RM)

Apr-11

Commentary

All of our model portfolios outperformed its
respective benchmark. The top performing
fund was RHB GS US equity fund with return
of 1.04%. Our exposure to bond funds help to
mitigate the selling pressure that was experi-
enced across the global equity market in
June2018. Libra AsnitaBond fund and Ambon
Islam fund registered returns of 0.5% and
0.4% resepctiely.

Performance from 18 April 2011 to 30 June 2018
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——80% FD, 20% EMAS Conservative Portfolio

Moderate Conservative Portfolio

Manulife India Equity

AmSchroders European Equity Alpha

RHB-GS US Equity

Affin Hwang Select Asia (ex Japan) Opportunity
RHB Entrepreneur

Kenanga Malaysian Inc

Phillip Master Equity Growth

Libra AsnitaBOND
AmBon Islam
Phillip Master Money Market

Total

5.00%
10.00%
3.00%
5.00%
5.00%
4.00%
2.00%
20.00%
20.00%
26.00%
100.00%

36%

= Equity - Local = Equity - International

Bond = Cash

160.0

150.0

1400

8
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Ringgit (RM)
3
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Apr-11

Performance from 18 April 2011 to 30 June 2018
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——Moderate Conservative Portfolio ——60% FD, 40% Emas

Moderate Portfolio

Manulife India Equity

AmSchroders European Equity Alpha
RHB-GS US Equity

Affin Hwang Select Asia (ex Japan) Opportunity
RHB Entrepreneur

Kenanga Malaysian Inc

Phillip Master Equity Growth

Libra AsnitaBOND

AmBon Islam

Phillip Master Money Market

Total

10.00%
15.00%
4.00%
8.00%
7.00%)
8.00%
3.00%
15.00%
15.00%
15.00%
100.00%

= Equity - Local = Equity - International

Bond = Cash

140.0

130.0

Ringgit (RMM)

Performance from 18 April 2011 to 30 June 2018

——60% EMAS,40% FD ——Moderate Portfolio

Aggressive Portfolio
Manulife India Equity
AmSchroders European Equity Alpha
RHB-GS US Equity
Affin Hwang Select Asia (ex Japan) Opportunity
RHB Entrepreneur
Kenanga Malaysian Inc
Phillip Master Equity Growth
Libra AsnitaBOND
AmBon Islam
Phillip Master Money Market
Total

12,00%
20.00%
5.00%)
12.00%
8.00%
14.00%
4.00%
10.00%
10.00%
5.00%)
100.00%

= Equity -

Local

= Equity - International

Bond ®Cash

120.0

160.0

Ringgit (RM)
g
5

1
o

100.0

Apr-11

Performance from 18 April 2011 to 30 June 2018

Oct-11
Apr12
Oct-12
Apr13
0ct-13
Apr-14
Oct-14
Apr-15
Oct-15
Apr-16
Oct-16
Apr17
Oct-17
Apr-18

—— Aggressive Portfolio ——EMAS

Month

6 Months

YTD

1 Year

Since Inception

1 Month] 6 Months| 1 Year |Since Inception

Conservative Portfolio
Benchmark

-0.1%
-0.2%

-0.1%
-1.0%

2.4%
0.2%

42.3%
15.5%

Moderate Portfolio
Benchmark

-0.7%
-1.0%

-3.6%
-4.5%

55.0%
14.4%

Moderate Conservative
Benchmark

-0.3%
-0.6%

-1.8%
-2.8%

-1.8%

1.6%
-1.3%

47.6%
15.0%

Aggressive Portfolio
Benchmark

-1.1%
-1.7%

-5.2%
-7.9%

-5.2% -0.4% 67.9%

13.4%

Source : Bloomberg
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Commentary

871 g . All of our portfolios except the conserva-
5 .\ tive portfolio registered negative return.
= Lok b Our performance was dragged by our

<Ll = == : exposure to Asia market via CIMB Islam-

)y i - if' ic Asia Pacific Equity and TA Asia Pacific
: Islamic Balanced fund which fell 4.0%
and 1.6% respectively in the month of

- June2018.
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Conservative Portfolio 2% Performance from 1 September 2017 to 30 June 2018
Affin Hwang Aiiman Equity 0.00% 102.5
MIDF Amanah Islamic 0.00% 1020
Eastspring Investments Dana Al-llham 2.00%
CIMB Islamic Asia Pacific Equity 3.00% _ s
. . . . =
Eastspring Investments Dinasti Equity 0.00% £ 101.0
Aberdeen Islamic World Equity A MYR 10.00% 81005
TA Asia Pacific Islamic Balanced 10.00% = 1000
Libra AsnitaBond 18.00% '
AmBon Islam 14.00% 995
Philip Master Islamic Cash 43.00% 99.0
Sep-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18
Total 100.00% = Equity - Local = Equity - Intemational = Bond = Cash Conservative Portfolio  ——20% Shariah EMAS, 80% IFD
Moderate Conservative Portfolio Performance from 1 September 2017 to 30 June 2018
Affin Hwang Aiiman Equity 3.00% 104.0
MIDF Amanah Islamic 0.00% 103.0
Eastspring Investments Dana Al-llham 5.00% 102.0
CIMB Islamic Asia Pacific Equity 7.00% 2 1010
Eastspring Investments Dinasti Equity 0.00% 0 1000
88 100.
Aberdeen Islamic World Equity A MYR 15.00% £ 990
TA Asia Pacific Islamic Balanced 15.00% 98'0
Libra AsnitaBond 13.00% 97‘0
. g
Arr_1_Bon Islam » 10.00% Q{\; Q§ S jr\ J‘? «,& 6,3, ‘\’,\go g {\go «\3,
Philip Master Islamic Cash 32.00% & WS
9
Total 100.00% = Equity- local  ® Equity- International = Bond = Cash ——Moderate Conservtive Portfolio ——40% Shariah EMAS, 60% IFD
7M(?derate Porffollo . Performance from 1 September 2017 to 30 June 2018
Affin Hwang Aiiman Equity 10.00% 106.0
MIDF Amanah Islamic 0.00% 105.0
Eastspring Investments Dana Al-llham 10.00% igg-g
CIMB Islamic Asia Pacific Equity 10.00% Z 102.0
Eastspring Investments Dinasti Equity 0.00% %, 1010
0
Aberdeen Islamic World Equity A MYR 20.00% £ oo
TA Asia Pacific Islamic Balanced 10.00% 98.0
Libra AsnitaBond 10.00% a0
An_1_BonIsIam ' 7.00% RS «\:\ Jé\ S I KR
Philip Master Islamic Cash 23.00% F F & F
Total 100.00% = Equity - Local ® Equity - Intemational = Bond = Cash ——Moderate Portfolio ~ ——60% Shariah EMAS, 40% IFD
" "
Aggressive Portfolio Performance from 1 September 2017 to 30 June 2018
Affin Hwang Aiiman Equity 20.00%
MIDF Amanah Islamic 3.00% 106.9
Eastspring Investments Dana Al-llham 10.00% 104.9
CIMB Islamic Asia Pacific Equity 12.00% 2 1029
Eastspring Investments Dinasti Equity 5.00% 1009
8
Aberdeen Islamic World Equity A MYR 25.00% £ %89
TA Asia Pacific Islamic Balanced 7.00% :i'z
Libra AsnitaBond 7.00% 92'9
. X
Arr_\l?"onlslam _ 5.00% QR &/\ 4,’4\ g:»“ R ‘;3, «:3, RIS
Philip Master Islamic Cash 6.00% & F & @ @i\ W
Total 100.00% . " .
= Equity - Local = Equity - Intemational = Bond = Cash —— Aggressive Portfolio  —Shariah EMAS
1 Month | 6 Months YTD [Since Inception| 1 Month | 6 Months YTD Since Inception
Conservative Portfolio 0.0% -0.5% -0.5% -0.2% Moderate Portfolio -0.3% -3.8% -3.8% -2.3%
Benchmark -0.1% -1.5% -1.5% -0.5% Benchmark -0.4% -5.4% -5.4% -2.8%
Moderate Conservative -0.3% -2.0% -2.0% -1.4% Aggressive Portfolio -0.7% -6.6% -5.0% -4.0%
Benchmark -0.2% -3.5% -3.5% -1.6% Benchmark -0.7% -9.1% -9.1% -5.1%
Source : Bloomber
DISCLAIMER &
This compilation is prepared by Phillip Mutual Berhad (“PMB” its capacity as an IUTA approved by the Federation of Investment Managers Malaysia (“FIMM”) for specific Funds distributed
by PMB. The information contained herein is general information only and not intended for public distribution. It is furnished to the recipient on a confidential basis. It does not take into
account your individual objectives, financial situations or needs. You should seek your own professional advisers before investing. No part of this document may be circulated or reproduced
without prior permission of PMB and does not constitute an offer, invitation or solicitation to invest in the specific Funds. Any investment product or service offered by PMB is not obligations of,
deposits in or guaranteed by PMB. You are advised to read and understand the relevant prospectuses for the Funds, which have been registered with the Securities Commission Malaysia
who takes no responsibility for the contents. The respective prospectuses to the Funds are obtainable at any of our offices, website and authorised agents. Any issue of units to which the
prospectuses relate will only be made on receipt of the duly completed application form referred to in and accompanying the prospectuses. Investment in unit trust funds is not the same as
placing money in a deposit with a financial institution. There are risks involved, and investors should rely on their own evaluation to assess the merits and risks when investing in these funds. PHILLIP MUTUAL
There are also fees and charges involved and investors are advised to consider them before investing in the Funds. Investment in shares and bonds may go up as well as down. The prices of
units and distribution payable, if any, may also go up as well as down. Past performance of the unit trust funds is not an indication of its future performance. If investors are in any doubt about It's a matter of trust

any feature or nature of the investment, they should consult PMB to obtain further information before investing or seek other professional advice for the suitability of the Funds and to their
spe nvestment needs or financial situations. Information contained herein are based on the law and practise currently in force in Malaysia and are subject to changes in such law without
any notice.




