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In US, IHS Markit US Manufacturing PMI recorded at 54.9 in Feb 2019, up from 53.8
in Jan 2019. Private sector output growth regained momentum in Feb 2019 driven by
sustained rebound in new business in the domestic economy. Resilient goods de-
mand help to boost job creation in Feb 2019 as seen in initial claims for state unem-
ployment benefits dropped by 23,000 to record at 216,000 for the week ended 16th
Feb 2019. On top of that, nonfarm payrolls added 304,000 jobs in Jan 2019 after
222,000 jobs created in Dec 2018. Despite the steady hiring, wage growth and ongo-
ing low unemployment, inflation is kept steady at 1.6% in Jan 2019, below the critical
2% level.

Concern about China’s debt is rising again as Beijing ramps up support for a slowing
economy. Private sector in China accounts for over 50% of China’s economic growth,
more than 80% of China’s urban employment and account for more than 70% of
technological innovation in the country. In order to address the high borrowing cost in
private firms, regulator prohibited banks from discriminatory practices when approv-
ing loan. Apart from that, regulator also have ordered banks in China to increase
financial support for private companies, with big state-owned bank told to increase
loans to smaller firms by 30%.

Japan Nikkei Flash Manufacturing PMI declined to 48.5 in Feb 2019 from 50.3 in Jan
2019 as production and new orders falls. Reading above 50 indicate expansion, while
below 50 indicate contraction. Japan exports continue to decline, fell 8.4% in Jan
2019 dragged by 17% decline in shipments to China, suggesting a deepening impact
from China’s economic slowdown. Separately, core inflation rose 0.8% in Jan 2019
driven by rise in service inflation as firms pass wage rise to consumers in the tighten
labour market environment.

ASEAN bourses registered mixed return in Feb 2019. Jakarta Composite Index (JCI),
and Philippines’s Stock Exchange Index (PCOMP) fell by 1.4% and 3.8% MoM re-
spectively. Singapore’s Straits Times Index (STI), Thailand’s Stock Exchange Index
(SET), and FTSE Bursa Malaysia KLCI Index (FBMKLCI) increased by 0.7%, 0.7%,
and 1.4% MoM respectively.

China and US are approaching the “final stages” on trade negotiations and is ex-
pected to come out with an agreement at end of March 2019 while tension remains
between India and Pakistan. Although we do not make any changes to our portfolio,
we expect higher volatility and even some weakness in the global equity markets.
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EQUITY

FBMKLCI increased by 1.4% MoM in Feb 2019
to close at 1,707.7. Looking at the trading partici-
pants for the month, both local retailers and local
institution were net buyers, buying RM90mil and
RM726mil worth of shares respectively. Foreign
Investors on the other hand, was the net seller,
selling RM816mil worth of shares. On year-to-
date (YTD) basis, local retailers and foreign in-
vestors remains as net buyer, buying RM270mil
and RM211mil worth of shares respectively.
While, local institutions are the net seller, selling
at RM481 million.

Most sectors in Malaysia recorded positive re-
turns except healthcare, property, and plantation
which fell 0.3%, 0.5%, and 0.6% respectively in
Feb 2019. Other sectors namely finance, tele-
com, technology, consumer, utility, construction,
industrial product, transport, and energy rose
1.6%, 1.8%, 2.0%, 2.1%, 2.1%, 3.5%, 4.3%,
4.8%, and 12.2% MoM respectively. Energy sec-
tor rose 12.2% MoM on the back of higher oil
price.

BONDS

In Feb 2019, the yield for the Malaysian Govern-
ment Securities (MGS) for 3-year, 5-year, 7-year,
and 10-year MGS decreased by 1bps, 4bps,
3bps and 17bps to close at 3.57%, 3.72%, 3.87%
and 3.89% respectively.

COMMODITIES

Nymex (WTI) crude oil increased 6.4% MoM in
Feb 2019, to close at $57.22/barrel from
$53.79/barrel in Jan 2019. The rise has been
boosted by OPEC-led production cuts which
aimed at draining oversupply and U.S. sanc-
tions on Venezuela. Crude palm oil, fell by
13.0% MoM to close at RM1,915/MT in Feb
2019 from RM2,200/MT in Jan 2019. Gold price
recorded a marginal declined of 0.3% MoM to
close at $1,316/0z in Feb 2019 as oppose to
$1,320/0z in Jan 2019.
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Model Portfolio

Conservative Portfolio

Manulife Investments US Equity MYR
CIMB-Principal Greater China Equity
RHB Entrepreneur

Manulife India Equity

TA South East Asia Equity
Eastspring Investments Equity Income
Affin Hwang Select Dividend

Libra AsnitaBOND

Phillip Master Money Market

Total

2.00%)|
4.00%)|
5.00%
1.00%
2.00%)
4.00%)|
2.00%)|
25.00%
55.00%
100.00%
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—— Conservative Portfolio —20% EMAS, 80% FD

Commentary
All of our model portfolios registered
positive returns, outperformed their re-
spective benchmarks in Feb 2019. Top
performing funds were Robotech Fund
and CIMB-Principal Greater China Equi-
ty Fund which increased 5.2% MoM and
4.7% MoM respectively.

Performance from 18 April 2011 to 28 Feb 2019

Moderate Conservative Portfolio
Manulife Investments US Equity MYR
CIMB-Principal Greater China Equity
RHB Entrepreneur
Manulife India Equity

TA South East Asia Equity
Eastspring Investments Equity Income
Affin Hwang Select Dividend

Phillip Master Money Market

3.00%

2.00%)|
4.00%)|
7.00%

= Equity - Local

= Equity - International

18%

Bond

140
130

Ringgit (RM)

= Cash

Performance from 18 April 2011 to 28 Feb 2019
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Moderate Portfolio

Manulife Investments US Equity MYR
CIMB-Principal Greater China Equity
RHB Entrepreneur
Manulife India Equity
TA South East Asia Equity
Eastspring Investments Equity Income
Affin Hwang Select Dividend
Robotech RMH

Libra AsnitaBOND

Phillip Master Money Market

Total

4.00%)
12.00%
12.00%

3.00%

7.00%
10.00%

8.00%)

4.00%)|
15.00%
25.00%

100.00%

= Equity - Local

= Equity - International

Bond

Ringgit (RM)

= Cash

Performance from 18 April 2011 to 28 Feb 2019
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Aggressive Portfolio

Performance from 18 April 2011 to 28 Feb 2019

Manulife Investments US Equity MYR 5.00% 16 180
CIMB-Principal Greater China Equity 16.00%
RHB Entrepreneur 15.00%
Manulife India Equity 5.00% s
TA South East Asia Equity 8.00% g u
Eastspring Investments Equity Income 15.00% ® 150
Affin Hwang Select Dividend 10.00% E
6.00%
10.00%
Phillip Master Money Market 10.00% " 0 © ©
Total 100.00% TTIT R
s Equity - Local = Equity - International Bond mCash 53 23
—— Aggressive Portfolo ~ ——EMAS
1 Mth 6 Mths YTD 1 Year Since Inception 1 Mth 6 Mths YTD 1 Year Since Inception
Conservative Portfolio 0.8% 1.7% 1.9% 2.7% 46.7% Moderate Portfolio 1.7% -1.4% 4.4% -34% 54.9%
B k 0.5% -0.2% 0.9% 0.3% 18.5% Benchmark 1.0% -3.6% 1.8% -5.2% 15.9%

Moderate Conservative
Benchmark

0.1%
-1.9%

32%
1.4%

-04%
-24%

49.8%
17.3%

Aggressive Portfolio
Benchmark

6.2%
-10.5%

65.1%
14.3%

Source : Lipper
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Commentary
Similarly, most Shariah model portfolios
registered positive returns while outper-
formed their respective benchmarks
except marginally underperformance of
aggressive portfolio in Feb 2019. Top
performing funds were Eastspring In-
vestment Dinasti Equity fund and Aber-
deen Islamic world Equity A MYR in-
creased 2.3% MoM and 2.2% MoM re-
spectively.

Shariah Model Portfolio

Conservative Portfolio

Affin Hwang Aiiman Growth 1.00%
Eastspring Investments Dana Al-llham 4.00%
Maybank AsiaPac Ex-Japan Equity-l 4.00%

Performance from 1 September 2017 to 28 Feb 2019

Eastspring Investments Dinasti Equity 3.00%
Aberdeen Islamic World Equity A MYR 3.00%
TA Asia Pacific Islamic Balanced 5.00% 61%

Libra AsnitaBond 25.00%
Philip Master Islamic Cash 55.00%
100.00%

 Equity - Local  ® Equity - International Bond m Cash Sep-17 Jan-18 May-18 Sep-18 Jan-19
—C —20% St h EMAS, 80% IFD

Moderate Conservative Portfolio

Affin Hwang Aiiman Growth 5.00% Performance from 1 September 2017 to 28 Feb 2019

Eastspring Investments Dana Al-llham 8.00% 106
Maybank AsiaPac Ex-Japan Equity-l 5.00% 104
Eastspring Investments Dinasti Equity 9.00% s
Aberdeen Islamic World Equity A MYR 7.00% 102
TA Asia Pacific Islamic Balanced 6.00% §00
Libra AsnitaBond 20.00% =
Philip Master Islamic Cash 40.00% 98
Total 100.00%
9%
Sep-17 Jan-18 May-18 Sep-18 Jan-19
M Equily - Local  ® Equily - International Bond ® Cash ——Moderate Conservtive ——40% Shariah EMAS, 60% IFD

Moderate Portfolio
Affin Hwang Aiiman Growth 10.00%
Eastspring Investments Dana Al-llham 12.00%
Maybank AsiaPac Ex-Japan Equity-l 6.00%
Eastspring Investments Dinasti Equity 12.00%
Aberdeen Islamic World Equity A MYR 12.00%
TA Asia Pacific Islamic Balanced 8.00%
Libra AsnitaBond 15.00%
Philip Master Islamic Cash 25.00%
Total 100.00%

Performance from 1 September 2017 to 28 Feb 2019
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Sep-17 Jan-18 May-18 Sep-18 Jan-19
——Moderate ——60% Shariah EMAS, 40% IFD
Aggressive Portfolio Perf from 1 September 2017 to 28 Feb 2019
Affin Hvang Aiiman Growth 15.00% 26%
Eastspring Investments Dana Al-llham 16.00%
Maybank AsiaPac Ex-Japan Equity-| 7.00%
Eastspring Investments Dinasti Equity 16.00%
Aberdeen Islamic World Equity A MYR 16.00%
TA Asia Pacific Islamic Balanced 10.00%
Libra AsnitaBond 10.00%

= Equity - Local = Equity - International Bond = Cash

=
1=}
&

-
S
®

g

Ringgit (RM)
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Philip Master Islamic Cash 10.00% 9t
Total 100.00% 88
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® Equity - Local ~ ® Equity - International Bond ® Cash Sep-17 Jﬁ%rsyxayﬁsharhﬁ %ws Jan-19

1 Mth 6 Mths YTD 1Year [ Since Inception | 1Mth [ 6 Mths YTD 1 Year Since Inception
Conservative Portfolio 0.6% 1.9% 1.8% 2.6% 3.0% Moderate Portfolio 1.2% -1.6% 3.8% -2.5% -2.0%
Benchmark 0.5% -0.3% 0.8% 0.0% 2.4% Benchmark 1.0% -4.3% 1.4% 6.4% -2.8%
Moderate Conservative 0.9% 0.3% 2.9% 0.1% 0.5% Aggressive Portfolio 1.5% -3.2% -5.8% -4.8%
Benchmark 1.1% -3.2% -0.2% Benchmark 1.6% -8.4% -12.6% -8.0%

DISCLAIMER Source : Lipper

This compilation is prepared by Phillip Mutual Berhad (“PMB”) in its capacity as an IUTA approved by the Federation of Investment Managers Malaysia (“FIMM”) for specific Funds distributed
by PMB. The information contained herein is general information only and not intended for public distribution. It is furnished to the recipient on a confidential basis. It does not take into
account your individual objectives, financial situations or needs. You should seek your own professional advisers before investing. No part of this document may be circulated or reproduced
without prior permission of PMB and does not constitute an offer, invitation or solicitation to invest in the specific Funds. Any investment product or service offered by PMB is not obligations of,
deposits in or guaranteed by PMB. You are advised to read and understand the relevant prospectuses for the Funds, which have been registered with the Securities Commission Malaysia
who takes no responsibility for the contents. The respective prospectuses to the Funds are obtainable at any of our offices, website and authorised agents. Any issue of units to which the

prospectuses relate will only be made on receipt of the duly completed application form referred to in and accompanying the prospectuses. Investment in unit trust funds is not the same as

placing money in a deposit with a financial institution. There are risks involved, and investors should rely on their own evaluation to assess the merits and risks when investing in these funds. PHILLIP MUTUAL

There are also fees and charges involved and investors are advised to consider them before investing in the Funds. Investment in shares and bonds may go up as well as down. The prices of

units and distribution payable, if any, may also go up as well as down. Past performance of the unit trust funds is not an indication of its future performance. If investors are in any doubt about |t's a matter of trust
any feature or nature of the investment, they should consult PMB to obtain further information before investing or seek other professional advice for the suitability of the Funds and to their

specific investment needs or financial situations. Information contained herein are based on the law and practise currently in force in Malaysia and are subject to changes in such law without

any notice.



